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June 28, 2022 

Securities and Exchange Board of India 

Corporation Finance Department 

Division of Issues and Listing 

SEBI Bhavan, Plot No. C4 A, ‘G’ Block 

Bandra Kurla Complex 

Bandra (East) 

Mumbai 400 051, India 

Kind Attention: Ms. Shivani Gupta 

Re: Proposed initial public offering of equity shares (the “Equity Shares” and such offering, the 

“Offer”) of Kaynes Technology India Limited (the “Company”) 

This is in connection with email dated June 21, 2022 from the Securities and Exchange Board of India 

(“SEBI”, and such email, the “Complaint”), in respect of the draft red herring prospectus dated April 

13, 2022 (“DRHP”) filed by the Company in relation to the Offer. 

Based on the information made available to us by the Company, and our discussions with the 

representatives of the Company, set out below is the point wise reply to the Complaint allegedly 

claiming to be an ex-employee: 

Sr.

No. 

Observation Response Supporting documents 

1 The 

company is 

not having 

profits since 

many years 

and the 

profits in 

P&L are 

cooked up by 

capitalising 

many 

expenses. 

The restated profit after tax, total expenses and amount 

capitalized of the Company for the nine months period 

ended December 31, 2021 and for the years ended March 

31, 2021, March 31, 2020 and March 31, 2019 are as 

follows: 

 (₹ in millions) 

Particular

s 

Nine 

months 

period 

ended 

December 

31, 2021 

Year 

ended 

March 

31, 2021 

Year 

ended 

March 

31, 2020 

Year 

ended 

March 

31, 2019 

Restated 

profit after 

tax 

218.23 97.33 93.55 97.28 

Total 

Expenses 
4,419.99 4,137.91 3,588.86 3,530.33 

Amounts 

capitalised 
75.05 121.26 61.15 10.36 

Accounting policies 

regarding the 

capitalization in 

financials are disclosed in 

Note no. 2.0, 2.16 and 34 

of Restated Consolidated 

Financial Statements on 

pages 260, 263 and 292 of 

the DRHP, respectively. 

The table detailing the 

capitalized amounts is 

enclosed as Annexure A  
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The total expenses consisted of (i) costs of material 

consumed, (ii) changes in inventories of finished goods and 

traded goods, (iii) employee benefit expenses, (iv) 

depreciation and amortization, (v) finance costs, and (vi) 

other expenses. These have been disclosed on page 250 of 

the DRHP.  

 

Further, the Company has been consistently earning gross 

margins, EBITDA margins and PAT margins in the same 

range during the historical period which has been 

adequately explained under the section titled 

‘Management’s Discussion & Analysis of Financial 

Condition and Results of Operations’ on page 339 of the 

DRHP. 

 

Further the financial statements have been duly audited by 

the Statutory Auditor of the Company, K. P. Rao & Co, 

Chartered Accountants as peer reviewed auditors and in 

terms of the Section 26 of Part I of Chapter III of the 

Companies Act, 2013, SEBI ICDR Regulations and the 

Guidance Note on Reports in Company Prospectuses 

(Revised 2019) issued by the Institute of Chartered 

Accountants of India, as amended. 

 

Accordingly, the Company has confirmed that this 

statement is incorrect and denies the allegation from the 

complainant. 

2 The 

Management 

has routed 

plenty of 

funds. 

The intent and allegation pursuant to this statement is 

unclear.  

 

The Company has disclosed all financial information in 

accordance with the SEBI ICDR Regulations and in terms 

of the Section 26 of Part I of Chapter III of the Companies 

Act, 2013. For instance, the amounts paid to directors and 

KMPs is disclosed in Note 30 (B) – Transactions with KMPs 

and Note (C) – Balances with KMPs and Relatives of KMPs 

to the Restated Consolidated Financial Statements 

beginning on page 287 of the DRHP. Additionally, the 

Company has confirmed that it has all requisite internal 

controls and process in place. Further, none of the 

transactions are prejudicial to the interests of the Company 

and have been conducted on an arm’s length basis, in 

accordance with the Companies Act and other applicable 

regulations.  

 

Accordingly, the Company has confirmed that this 

statement is incorrect and denies the allegation from the 

complainant. 

Details of transactions 

with related parties is 

given on page 287 of the 

DRHP. 

 

Further the related party 

policy is attached as 

Annexure B and the 

same is also disclosed on 

the website of the 

company at 

https://www.kaynestech

nology.co.in/investors.ht

ml 

3 Company 

has tried a lot 

Please note that all requisite information in relation to the 

present shareholders of the Company is disclosed in the 

N.A. 

http://www.iiflcap.com/
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of investors 

but failed 

many times 

DRHP pursuant to the Schedule VI- Part A of the Securities 

and Exchange Board of India (Issue of Capital and 

Disclosure Requirements) Regulations, 2018, as amended 

(“SEBI ICDR Regulations”). 

 

The Management of the Company meets investors to 

evaluate opportunities at the relevant times and acts in the 

best interests of the Company. Details of all current 

investors are mentioned in the DRHP. 

 

Further, the details regarding the allotment of securities 

(including compulsorily convertible preference shares) to 

current investors and the shareholders’ agreements 

governing these investments (along with the amendments) 

are disclosed under “Capital Structure” and “History and 

Certain Corporate Matters – Details of Shareholders’ 

Agreements” beginning on pages 79 and 209 of the DRHP, 

respectively.  

4 Company 

has 

appointed 

CEO who is 

having zero 

knowledge 

about the 

company. 

with this 

CEO who 

doesn’t work

ed for a 

company 

more than a 

year and not 

having 

stability in 

any company 

cannot run 

the business. 

CEO is an 

idiot who is 

surviving by 

doing 

politics in 

the 

Company. 

SEBI should 

take strict 

action 

against such 

individuals 

Please note that, Mr. Rajesh Sharma, Chief Executive 

Officer of the Company possess the requisite qualifications 

for his appointment as determined by the management of 

the Company.  

 

He holds a bachelor’s degree in commerce from Bangalore 

University and is also an associate member of the Institute 

of Chartered Accountants of India. He was previously 

associated with the Syngene International Limited as the 

vice president, Allergan India Private Limited as director-

finance, Cryo Save (India) Private Limited as the managing 

director, Siemens VDO Automotive Limited. The above has 

been disclosed in his profile under section “Our 

Management – Key Managerial Personnel” on page 231 of 

the DRHP. 

 

Accordingly, the Company has confirmed that this 

statement is baseless and denies the allegation from the 

complainant. 

 

The resolution passed by 

the Board for the 

appointment of Mr. 

Rajesh Sharma as the 

Chief Executive Officer 

is attached as Annexure 

C and DIR  12 filed in 

this regard as Annexure 

D. 
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5 There is no 

succession 

plan and the 

MD is 

already in his 

60's 

We wish to clarify that the age of Mr. Ramesh 

Kunhikannan, the Managing Director is 58 years as 

disclosed under section “Our Management” on page 217 of 

the DRHP. Accordingly, the allegation that he is in his 60s 

is incorrect and wrongly mentioned by the complainant.  

 

Further, the Company confirms that Mr. Ramesh 

Kunhikannan along with Mrs. Savitha Ramesh, his wife and 

Chairperson and Wholetime Director of the Company, will 

continue to serve their respective capacities for the 

foreseeable future.  

 

In addition to Mr. Ramesh Kunhikannan and Mrs. Savitha 

Ramesh, the Board of the Company also comprises of 

experienced directors, and the Key Managerial Personnel of 

the Company include experienced individuals. For details 

of their past experience and educational qualifications 

please refer, “Our Management - Brief Biographies of 

Directors” and “Our Management - Key Managerial 

Personnel” on pages 219 and 231 of the DRHP, 

respectively.  

 

Accordingly, the Company has confirmed that this 

statement is incorrect and denies the allegation from the 

complainant. 

 

The organisational chart 

is disclosed under 

section “Our 

Management - 

Management 

Organization Chart” on 

page 230 of the DRHP.  

6 Actual 

valuation of 

the company 

is 500 Crores 

which is 

overvalued 

by 5 times 

for IPO 

The valuation of the Company and the corresponding price 

band for the IPO will be determined by the Company and 

Selling Shareholders, in consultation with the Book 

Running Lead Managers, in accordance the book building 

process in the manner specified in Schedule XIII of the 

SEBI ICDR Regulations. The process is on-going and is yet 

to be concluded. 

 

N.A. 

7 2 

Independent 

Directors has 

resigned and 

one CFO and 

one Deputy 

CFO has 

resigned. 

Please note that in the past three years (a) Lakshminarayana 

Nutheti, an Independent Director had resigned due to 

personal reasons and certain other pre-occupations; (b) 

Sateesh Kumar Gopakumar, a Whole-time Director, had 

resigned due to medical emergencies; and (c) Venkata 

Ramana Manapragada, the Chief Financial Officer, had also 

resigned due to personal reasons. Further, the details of such 

changes in the Directors and Key Managerial Personnel of 

the Company, along with the rationale for their respective 

resignations, has already been disclosed in the DRHP under 

section “Our Management – Changes in the Board in the 

last three years and Our Management – Changes in the Key 

Managerial Personnel” on pages 223 and 232, respectively, 

and is in accordance with the requirement of the SEBI ICDR 

Regulations.  

 

The copy of DIR 12 

along with the 

resignation letter, filed 

with the Registrar of the 

Companies, Karnataka at 

Bangalore for 

Lakshminarayana 

Nutheti, Sateesh Kumar 

Gopakumar and Venkata 

Ramana Manapragada 

are attached as 

Annexure E, Annexure 

F and Annexure G, 

respectively.  

http://www.iiflcap.com/
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Mr. Anindya Kumar Kundu, was the Deputy CFO of the 

Company from November 24, 2021 until March 8, 2022 and 

his employment was terminated on the grounds of 

performance. However, he was never identified as a Key 

Managerial Personnel by the Company. 

 

Accordingly, the Company has confirmed that this 

statement is incorrect and denies the allegation from the 

complainant. 

 

All capitalised terms used but not defined in this letter shall have the meaning ascribed to such terms in 

the DRHP. 

 

Thanking you, 

 

Sincerely 
  

http://www.iiflcap.com/
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This signature page forms an integral part of the letter submitted to SEBI, in relation to the initial public offering of 

Kaynes Technology India Limited. 

  
 

For DAM Capital Advisors Limited  

(Formerly, IDFC Securities Limited) 
 

 

Authorized Signatory  

Name: Sachin K. Chandiwal 

Designation: MD – Corporate Finance 

 Contact: +91 22 4202 2500 

Email: kaynes.ipo@damcapital.in 

mailto:kaynes.ipo@damcapital.in
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This signature page forms an integral part of the letter submitted to SEBI, in relation to the initial public 

offering of Kaynes Technology India Limited. 

 
For IIFL Securities Limited 

 

Authorized Signatory  

Name: Mukesh Garg  

Designation: Vice President  

Contact: +91 70450 20612 

Email: mukesh.garg@iiflcap.com 
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KAYNES TECHONOLOGY INDIA LIMITED 

POLICY ON RELATED PARTY TRANSACTIONS

[Adopted by the Board on 21 February, 2022 ] 

ANNEXURE B



 

1. INTRODUCTION 
 
Sub-regulation 1 of Regulation 23 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, (effective December 1, 2015) requires listed entity to 
formulate a policy on materiality of related party transactions and on dealing with related 
party transactions including clear threshold limits duly approved by the Board of Directors 
(the “Board”) at least once every three years and updated accordingly. 
 
The Board of Kaynes Technology India Limited (the “Company”), has adopted the following 
policy and procedures with regard to Related Party Transactions as defined below. The Audit 
Committee may from time to time review and recommend amendments to this policy to the 
Board. The Board may amend this policy from time to time. 
 
This policy is to regulate transactions between the Company and its Related Parties based on 
the applicable laws and regulations applicable on the Company. 
 

2. POLICY OBJECTIVE 
 
The objective of this policy is to ensure proper approval and reporting of transactions 
between the Company and its Related Parties. 
 

3. DEFINITIONS 
 
3.1 “Audit Committee” or “Committee” means the committee constituted by the Board of 

Directors of the Company, from time to time, under the provisions of Regulation 18 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Section 
177 of the Companies Act, 2013. 

 
3.2  “Board of Directors” or “Board” means the Board of Directors of Kaynes Technology 

India Limited, as constituted from time to time. 
 
3.3 “Company” means Kaynes Technology India Limited 
 
3.4 “Key Managerial Personnel” shall have the meaning ascribed to the term under 

Section 2(51) the Companies Act, 2013 and shall mean: 
 

 (i)  the Chief Executive Officer or the Managing Director or the manager; 
(ii) the Whole-time Director; 
(iii) the Chief Financial Officer; and 
(iv) such other officer as may be prescribed under the Companies Act, 2013. 

 
3.5 “Material Related Party Transaction” means a transaction with a Related Party if the 

transaction / transactions to be entered into individually or taken together with 
previous transactions during a financial year, exceeds ten percent of the annual 
consolidated turnover of the Company as per the last audited financial statements of 
the Company. 



 
Notwithstanding the above, a transaction involving payments made to a related party 
with respect to brand usage or royalty shall be considered material if the 
transaction(s) to be entered into individually or taken together with previous 
transactions during a financial year, exceed five percent of the annual consolidated 
turnover of the Company as per the last audited financial statements of the Company. 

 
3.6 “Policy” means this policy on Related Party Transactions as amended from time to 

time 
 
3.7 “Related Party”, in relation to the Company, shall refer to an entity which is: 
 

(i) a related party under Section 2(76) of the Companies Act, 2013; or 
(ii) a related party under the applicable accounting standards. 

 
The parties specified in Section 2(76) of the Companies Act, 2013 are as under: 

 

(i) a director or his relative; 
 

(ii) a key managerial personnel or his relative; 
 

(iii) a firm, in which a director, manager or his relative is a partner; 
 

(iv) a private company in which a director or manager or his relative is a member 
or director; 

 
(v) a public company in which a director or manager is a director and holds along 

with his relatives, more than two per cent of its paid- up share capital; 
 

(vi) any body corporate whose Board of Directors, managing director or manager 
is accustomed to act in accordance with the advice, directions or instructions 
of a director or manager; 

 
(vii) any person on whose advice, directions or instructions a director or manager 

is accustomed to act. 
  

Provided that nothing in sub-clauses (vi) and (vii) shall apply to the advice, 
directions or instructions given in a professional capacity; 

 
(viii) any company which is – 

 

(A) a holding, subsidiary or an associate company of the company; or 
(B) a subsidiary of a holding company to which it is also a subsidiary; 
(c) an investing Company or the venturer of the Company 
 
(viii) a director (other than an Independent Director) or key managerial personnel 

of the holding company or his relative with reference to the Company 
 

(x) such other person as may be prescribed. 



 
3.8 “Related Party Transaction” means a transfer of resources, services or obligations 

between the Company and a Related Party, regardless of whether a price is charged 
and a “transaction” with a related party shall be construed to include a single 
transaction or a group of transactions in a contract. 

 
3.9 “Relative” means relative as defined under the Companies Act, 2013 and, with 

reference to any person, means anyone who is related to another, if – 
 

i. they are members of a Hindu undivided family; 
ii. they are husband and wife; or 
iii. Father (including step-father); 
iv. Mother (including step-mother); 
v. Son (including step-son); 
vi. Son’s wife; 
vii. Daughter; 
viii. Daughter’s husband; 
ix. Brother (including step-brother); 
x. Sister (including step-sister); 
xi. one person is related to the other in such manner as may be prescribed under 
the Companies Act, 2013. 

 
4. POLICY 

 
4.1. Identification of Related Parties: 
 

The Company Secretary, based on the declarations provided by the Directors and Key 
Managerial Personnel and also based on the corporate structure shall prepare a list of 
all persons who shall be considered as related parties with reference to the Company. 

 
4.2. Identification of potential Related Party Transactions: 
 

Each Director and Key Managerial Personnel is responsible for providing notice to the 
Board or Audit Committee of any potential Related Party Transaction involving him or 
her or his or her Relative, including any additional information about the transaction 
that the Board/Audit Committee may reasonably request. The Audit Committee 
would determine whether the transaction does, in fact, constitute a Related Party 
Transaction requiring compliance with this policy. 

 
4.3. Restrictions related to Related Party Transactions 
 

All Related Party Transactions shall require prior approval of Audit Committee. 
Provided that only those members of the audit committee, who are independent 
directors, shall approve related party transactions. However, the Audit Committee 
may grant omnibus approval for Related Party Transactions proposed to be entered 
into by the company subject to the following conditions: 

 



a. The Audit Committee shall lay down the criteria for granting the omnibus 
approval in line with this policy and such approval shall be applicable in 
respect of transactions which are repetitive in nature. 

 
b. The Audit Committee shall satisfy itself on the need for such omnibus approval 

and that such approval is in the interest of the company; 
 

c. Such omnibus approval shall specify: 
 

i. the name/s of the related party, nature of transaction, period of transaction, 
maximum amount of transaction that can be entered into, 

ii. the indicative base price / current contracted price and the formula for 
variation in the price if any; and 

iii. such other conditions as the Audit Committee may deem fit; 
 

Provided that where the need for Related Party Transaction cannot be foreseen and 
aforesaid details are not available, Audit Committee may grant omnibus approval for 
such transactions subject to their value not exceeding Rs. 1,00,00,000 (Rupees One 
Crore Only) per transaction. 

 
d. Audit Committee shall review, at least on a quarterly basis, the details of 

related party transactions entered into by the company pursuant to each of 
the omnibus approval given. 

 
e. Such omnibus approvals shall be valid for a period not exceeding one year and 

shall require fresh approvals after the expiry of one year. 
Further, all Material Related Party Transactions shall require approval of the 
shareholders through ordinary resolution and no related party shall vote to approve 
such resolutions whether the entity is a related party to the particular transaction or 
not 

 
Nothing contained in this Paragraph 4.3 shall apply to transactions entered into 
between the Company and its wholly owned subsidiary/ies whose accounts are 
consolidated with the Company and such consolidated accounts are placed before 
the shareholders of the Company at the general meeting for approval (such 
transaction are hereinafter referred to as “Exempted Transactions”). 
 
The provisions contained in this Paragraph 4.3 shall be applicable to all prospective 
transactions. 
 
For the purpose of this Paragraph 4.3, all entities falling under the definition of 
related parties shall not vote to approve the relevant transaction irrespective of 
whether the entity is a party to the particular transaction or not. 
 
The Company shall submit within 30 days from the date of publication of its 
standalone and consolidated financial results for the half year, disclosures of related 
party transactions on a consolidated basis, in the format specified in the relevant 



accounting standards for annual results to the stock exchanges and publish the same 
on its website. 

 
4.4. Review and Approval of Related Party Transactions by Audit Committee 
 

All Related Party Transactions, including Material Related Party Transaction but 
excluding Exempted Transactions, will be put to the Audit Committee for its review 
and prior approval in a meeting or by way of circular resolution. Any member of the 
Committee who has a potential interest in any Related Party Transaction will recuse 
himself or herself and abstain from discussion and voting on the approval of the 
Related Party Transaction. 

 
To review a Related Party Transaction, the Committee will be provided with all 
relevant material information of the Related Party Transaction, including the terms of 
the transaction, the business purpose of the transaction, the benefits/ loss to the 
Company, and any other relevant matters. 

 
In determining whether to approve a Related Party Transaction, the Committee may 
consider all such factors/ or may call such information/ or seek external advice/ 
opinion as it may consider appropriate in its sole judgment. 

 
If the Committee determines that a Related Party Transaction should be brought 
before the Board, or if the Board in any case elects to review any such matter or it is 
mandatory under any law for Board to approve the Related Party Transaction, then 
the considerations set forth above shall apply to the Board’s review and approval of 
the matter, with such modification as may be necessary. 

 
5. POST FACTO CONSIDERATION OF RELATED PARTY TRANSACTIONS 

 
In the event the Company becomes aware of a Related Party Transaction with a Related Party 
that has not been approved under this Policy, the matter shall be reviewed by the 
Committee. The Committee shall consider all of the relevant facts and circumstances 
regarding the Related Party Transaction, and shall evaluate all options available to the 
Company, including ratification, revision or termination of the Related Party Transaction. 
In connection with any review of a Related Party Transaction, the Committee has authority to 
modify or waive any procedural requirements of this Policy. 
 
This Policy will be communicated to all operational employees and other concerned persons 
of the Company. 
 

6. REVIEW AND UPDATION OF THE POLICY 
 
The Board shall review this policy at least once in every three years and if necessary shall 
update the same on the recommendation of the Committee. 
 

7. DISCLOSURES 
This Policy will be disclosed on the Company’s website www.kaynestechnology.net_________ 
and a web link thereto would be disclosed in the Annual Report of the Company. 



KAYN ES
TEC H NOLOC Y

td ov lt e wmt auauff alto valt E. toBEvEp

COMPANY

RESOLVED THAT pursuant to the provision of Section 2 (18) and Section 203 read
with rule made there under and other applicable provision (including any
modification or re-enactment thereof), if any, of the Companies Act, 201.3, read with
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,

the consent of the Board of Directors be and is hereby accorded to appoint
Mr. Rajesh Sharma, as Chief Executive Officer (CEO) and Key Managerial personnel

(KMP) of the Company, certifying that the terms of his appointment are in
accordance with the policy of the Company, be and is hereby noted and taken on
record.

RESOLVED FURTHER THAT subject to the provisions of Section 203 of the
Companies Act, 2013 and other applicable provisions, if any, appointment of
Mr. Rajesh Sharma as CEO and also as the KMP of the Company effective 20

December, 2021, be and is hereby approved:

o he shail have all such powers vested in him in accordance with the Companies

Act, 2013 as CEO of the Company and shall discharge such further duties and

responsibilities or functions as may be entrusted to him, by the board of
directors of the Company, from time to time;

FURTHER RESOLVED THAT the remuneration payable to Mr. Rajesh Sharma may

be revised from time to time by the Board of Directors or any Remuneration

Committee that may be formed for this purpose.

KAYNES TECHNOLOGY INDIA PRIVATE LIMITED
C N: U29128KA2008PTC045825

Visit us at: www.kaynestechnology.net E mail: commercial@kaynestechnology.net
An ISO 9001:2015; ISO 14001:2015; OHSAS 18001:2007; IATF 16949:2016; tSO TS 22163:2017;
AS 9100 Rev D; ISO 13485:2016; ANSI s 2020:2014; IEC 61350 and Nadcap certified company

H.O & ReBd. Off.: #23-25, Belagola Food ndustrialArea, Metagalli pO, Mysore - 570 016, tndia.
Tel.: +918214280259,4002800, Fax: +91 821 2582701
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RESOLVED FURTHER THAT Mr. Ramesh Kunhikannan, Managing Director and
Mr. Jairam Paravastu Sampath, Whole Time Director of the Company be and are

hereby severally authorized to file necessary e-forms with the Registrar of
Companies, Bangalore, Karnataka and to do all such acts, deeds, things etc. as may be

required to implement the above resolutions.

// CERTIFIED TRUE COPY//
For Kaynes Technology India Private Limited

KAYNES TECHNOLOGY INDIA PRIVATE LIMITED
CIN: U29128KA2008PTC045825
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H.O & Reed. Off.: #23'25, BeLagola Food lndustrial Area, Meta8alli PO, Mysore - 570 016, lndia.
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COMPANY

RESOLVED THAT pursuant to the provision of Section 2 (18) and Section 203 read
with rule made there under and other applicable provision (including any
modification or re-enactment thereof), if any, of the Companies Act, 201.3, read with
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,

the consent of the Board of Directors be and is hereby accorded to appoint
Mr. Rajesh Sharma, as Chief Executive Officer (CEO) and Key Managerial personnel

(KMP) of the Company, certifying that the terms of his appointment are in
accordance with the policy of the Company, be and is hereby noted and taken on
record.

RESOLVED FURTHER THAT subject to the provisions of Section 203 of the
Companies Act, 2013 and other applicable provisions, if any, appointment of
Mr. Rajesh Sharma as CEO and also as the KMP of the Company effective 20

December, 2021, be and is hereby approved:

o he shail have all such powers vested in him in accordance with the Companies

Act, 2013 as CEO of the Company and shall discharge such further duties and

responsibilities or functions as may be entrusted to him, by the board of
directors of the Company, from time to time;

FURTHER RESOLVED THAT the remuneration payable to Mr. Rajesh Sharma may

be revised from time to time by the Board of Directors or any Remuneration

Committee that may be formed for this purpose.

KAYNES TECHNOLOGY INDIA PRIVATE LIMITED
C N: U29128KA2008PTC045825

Visit us at: www.kaynestechnology.net E mail: commercial@kaynestechnology.net
An ISO 9001:2015; ISO 14001:2015; OHSAS 18001:2007; IATF 16949:2016; tSO TS 22163:2017;
AS 9100 Rev D; ISO 13485:2016; ANSI s 2020:2014; IEC 61350 and Nadcap certified company

H.O & ReBd. Off.: #23-25, Belagola Food ndustrialArea, Metagalli pO, Mysore - 570 016, tndia.
Tel.: +918214280259,4002800, Fax: +91 821 2582701
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RESOLVED FURTHER THAT Mr. Ramesh Kunhikannan, Managing Director and
Mr. Jairam Paravastu Sampath, Whole Time Director of the Company be and are

hereby severally authorized to file necessary e-forms with the Registrar of
Companies, Bangalore, Karnataka and to do all such acts, deeds, things etc. as may be

required to implement the above resolutions.

// CERTIFIED TRUE COPY//
For Kaynes Technology India Private Limited
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EXTRACT FROM THE PROCEEDINGS OF THE MEETING OF THE BOARD OF

DIRECTORS OF M/S KAYNES TECHNOLOGY INDIA PRIVATE LIMITED

HELD ON 2OTH DECEMBER 2021 AT THE REGISTERED OFFICE OF THE

COMPANY

RESOLVED THAT pursuant to the Provision of Section 2 (19) and Section 203 read

with rule made there undet and other aPPlicable provision (including any

modification or re-enactment thereof), if any, of the ComPanies Act, 2013, read with

Companies (Appointment and Remunetation of Managerial Pe6onnel) Rulet 2014,

the consent of the Board of Directors be and is hereby accorded to aPPoint Mr. M.

Venkata Ramana, an Associate Member of the Institute of Chartered Accountants of

lndia bearing Membership No. 201825, who possess the requisite qualification as

prescribed under the Rule 8 of the ComPanies (APPointment and Remuneration of

Managerial Personnel) Rules, 2014 as a Chief Financial Officer (CFO) of the ComPany

and Key Managerial Personnel (KMP) of the ComPany with effect from 20 December,

2021 to perform the duties which may be assigned to him by the Board from time to

time.

RESOLVED FURTHER THAT subject to the Provisions of Section 203 of the

Companies Act, 2013 and other applicable provisions, if any, appointment of

Mr. M. Venkata Ramana as CFO and Key Managerial Personnel (KMP) of the

Company effective 20 December, 2021, be and is hereby approved:

o He shall have all such Powers vested in him in accordance with the

Companies Act, 2013 as CFO of the ComPany and shall discharge such further

duties and responsibilities or functions as may be entlusted to him, by the

board of directors of the Company, from time to timei

FURTHER RESOLVEDTHAT the remuneration payable to Mr. M. Venkata Ramana

may be revised ftom time to time by the Board of Directors or any Remuneration

Committee that may be formed for this PurPose.

KAYNES TECHNOLOGY INDIA PRIVATE TIMITED ] i :I
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RESOLVED FURTHER THAT Mr. Ramesh K Managing Director and

Mr. Jairam Paravastu Sampath, Whole Time Di of the Company be and are

hereby severally authorized to file necessary with the Registrar of

Companies, Bangalore, Karnataka and to do all such

required to implement the above rcsolutions.

deeds, things etc. as may be

// CERTIFIED TRUE

LimitedFor Kaynes Technology Indi

)^nL;t lY
U

Iairam Paravastu S

Whole Time Director

DIN:08064368
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING

OF THE BOARD OF DIRECTORS OF KAYNES TECHNOLOGY INDIA
PRIVATE LIMITED ('COMPANY") HELD ON 21ST FEBRUARY 2022 AT ITS
REGISTERED OFFICE AT 23-25, BELAGOLA, FOOD INDUSTRIAL ESTATE,

METAGALLI PO, MYSORE, KARNATAKA 570 016:

CONSIDERING AND APPROVING THE PROPOSAL TO APPOINT
MR. KOSHY ALEXANDER AS AN ADDITIONAL DIRECTOR AND IS
RECOMMENDED FOR APPOINTMENT AS AN INDEPENDENT DIRECTOR

"RESOLVED THAT pursuant to the recommendation of the Board of Directors of
the Company and subiect to approval of the shareholders in a general meeting and

pulsuant to the provisions of the Companies Act, 2013 along with the rules made

thereunder, each as amended ("Companies Act"), Regulation 17 of the Securities and

Exchange Board of India (Listing ObliSations ard Disclosure Requirements)

Regulationr 2015 as amended ("SEBI Listing Regulations"), and other apPlicable

provisions thereof, if any, MR. KOSHY ALEXANDER (DIN: 07896084), who has

subrnitted a declaration that he meets the cdteria for aPPointment as an indePendent

director under the Companies Act, 2013 and the SEBI Listing Regulationt and is

eligibte for appointment be and is hereby apPointed as an additional director and is

recommended for appointment as an indePendent director on the board of directors

of the Company (the "Board" or "Board of Directors"), who shall hold office for a

term of five years (5) commencin8 from 21" lebruary, 2022 r,ll 20 February, 2027

and not be liable to retire by rotation. Mr. Koshy Alexander shall be entitted to

receive sitting fees for attending meetings of the Board or any comrnittees thereof as

detailed in the letter of appointment dated 21'' February 2022 issued to Mr. Koshy

Alexarder arld as may be determined by the Board from time to time.

RESOLVED FURTHER THAT, the Board do note the declaration in writing from

Mr. Koshy Alexander in Form No. DIR-8 confirming that he is not disqualified
under Section 1& of the Companies Act, 2013 from acting as a director of the

Company.

RESOLVED FURTHER THAT the Board do note the consent letter in the Form DIR-

2 received from Mr. Koshy Alexander providing his consent to act as an indePendent

director of the Company.

XAYNES TECHNOLOGY INDIA PRIVATE LIMITED
C N: U29128XA2008PTC045825

visit us atr www.kaynest€chnology.net E- mailr .ommercial@ kaynestechnolo8y, net
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RESOLVED FURTHER THAT the terms of appointment of independent directors

purcuant to the provisions of the Companies Act, a draft of such terms oI
appointment was circulated to the Board, be and are hereby approved and recorded.

RESOLVED rURTHER THAT Mr. Ramesh Kunhikannan, Managing Director and

Mr. Jairam Paravastu Sampath, Whole Time Director, be and are hereby severally
authorized to do all the acts, deeds and things which are necessary to the

appointrnent of Mr. Koshy Alexander as an independent director of the Company,
including filing of the necessary forms with the Registrar of Companies, Kamataka,

at Bengaluru.

RESOLVED FURTHER THAT certified copies of Lhis resolution be provided to
those concerned under the hands of a Director or Company Secretary wherever
required."

"CERTIFIED TRUE COPI
For Ka).nes Technology India Private Limited

4^;*
Jairam Paravastu Sampath

Whole Time Director
DIN:08064368 ffi

XAYNES TECHNOLOGY INDIA PRIVATE LIMITED
CIN: U29128KA200aPTC045825
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CERTIFIED TRUE COPY OF T]{E RESOLUTION PASSED AT THE MEETING
OF THE BOARD OF DIRECTORS OF KAYNES TECHNOLOGY INDIA
PRIVATE LIMITED ('COMPA]{Y") HELD ON 21ST FEBRUARY,2022 AT ITS
REGISTERED OFFICE AT 23-25, BELAGOLA, FOOD INDUSTRIAL ESTATE,
METAGALLI PO, MYSORE, KARNATAKA 570 016:

"RESOLVED THAT the resignation of Mr. Lakshmi Narayana Nutheti (DIN:
09393293) from the directorship of the Company be and is hereby accepted with
effect from 21 February, 2022.

RESOLVED FURTHER THAT *re Board places on record their appreciation for the

assistance and guidance provide'd by Mr. Lakshmi Narayana Nutheti during his

tenure as Director of the Company.

RESOLVED FURTHER THAT any directors of the ComPany be and is hereby

authorized to do all such acts and deeds as may be deemed necessary to Sive effect

to the above resolution."

"CEN|TIFIED TRUE COPY"
For Kaynes Technology India Private Limited

***l{q*
Jairam Paravastu Sampath

I^'hole Time Director
DIN: 08064368
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING
OF THE BOARD OF DIRECTORS OF KAYNES TECHNOLOGY INDIA
PRIVATE LIMITED ('COMPANY") HELD ON 21ST FEBRUAR' 2022 AT ITS
REGISTERED OFFICE AT 23-25, BELAGOLA, IOOD INDUSTRIAL ESTATE,
METAGALLI PO, MYSORE, KARNATAKA 570 016:

CONSIDERING AND APPROVING THE PROPOSAL TO APPOINT
MR. S G MURALI AS AN ADDITIONAL DIRECTOR AND IS RECOMMENDED
FOR APPOINTMENT AS AN INDEPENDENT DIRECTOR

"RESOLVED THAT pursuant tc, the recommendation of the Board of Directors of
the Company and subject to approval of the shareholders in a general meeting and
pursuant to the provisions of the Companies Acl 2013 along with the rules made

thereunder, each as amended ("Companies Act"), Regulation 17 of the Securities and

Excharge Board of India (Listing Obligations and Disclosure Requirements)

Regulationg 2011 as amended ("SEBI Listing Regulations"), and other applicable
provisions thereof, if any, MR. S G MURALI (DIN: 00348902), who has submitted a

declaration that he meets the crlteria for appointment as ar independent director
under the Companies Ac! 2013 and the SEBI Listing Regulations, and is eligible for
appointment be and is hereby appointed as an additional director and is

recommended for appointment as an independent director on the board of directors
of the Company (the "Board" or "Board of Directors"), who shall hold office for a

term of five years (5) commencing from 21d February,2022 nll20 February,2027

and not be liable to retire by rotation. Mr. S G Murali shall be entitled to receive

sitting fees for attending meeting; of the Board or ary committees thereof as detailed
in the letter of appointrnent dated 21"' February, 2022 issued to Mr. S G Murali and

as may be determined by the Board from time to time.

RESOLVED FURTHER THAT, the Board do note the declaration in writing from

Mr. S G Murali in Form No. DIR-8 confirming that he is not disqualified under

Section 164 of the Companies Act; 2013 from acting as a director of the Company.

RESOLVED FITRTHER THAT the Board do note the consent letter in the Form DIR-

2 received from Mr. S G Murali providing his consent to act as an indePendent

director of the Company.

KAYNES TECHNOLOGY INDIA PRIVATE IIMITED
CIN: U29128KA2008PTC045825

visit us a! www.kayneste.hnology,net E- mail: comhercial@kavnestechnolosy.net
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RESOLVED FURTHER THAT ihe terms of appointment of independent directors
pursuant to the provisions of the Companies Act, a draft of such terms of
appointment was circulated to the Board, be and are hereby approved and recorded.

RESOLVED FURTHER THAT Mr. Ramesh Kunhikannan, Managing Director and
Mr. Jairam Paravastu Sampath, Whole Time Director, be and are hereby severally
authorized to do all the actt deeds and things which are necessary to the
appointment of Mr. 5 G Murali as an independent director of the Compan,
including filing of the necessary forms with the Registrar of Companies, Karnataka,

at Bengaluru.

RESOLWD FURTHER THAT certified copies of this resolution be provided to
those concemed under the hands of a Director or Company Secretary wherever
required."

"CERTITIED TRUE COPY"
For Kaynes Technology India Private Limited

4^*"- l{"4,1-
Jairam Paravastu Sampath

lllhole Time Director
DIN: 08064368

ffhl\ ./..e7%iv
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INTEREST IN OTHER ENTITIES 

 

Name of Director: S G Murali 

DIN: 00348902 

 

CIN Name of the 
Company/ LLP 

Nature of 
Interest 
 

Date of 
appointment 
 

Percentage of 
Shareholdings 

U29249TN1992PLC051417 Sundaram Auto 
Components 
Limited 

Director 08/09/2010 NIL 

U40109HR2008PLC070246 Green Infra BTV 
Limited 

Director 14/09/2015 NIL 

U40109HR2011PLC070252 Green Infra Wind 
Energy Theni 
Limited 

Director 27/06/2011 NIL 

U45200TN2008PLC068511 Emerald Haven 
Development 
Limited 

Director 31/07/2017 NIL 

U45200TN2010PLC075953 Emerald Haven 
Realty Limited 

Director 27/06/2018 NIL 

U45309TN2017PTC118212 Emerald Haven 
Town and Country 
Private Limited 

Director 27/07/2020 NIL 

U50404TN2009PLC071075 TVS Motor Services 
Limited 

Director 30/07/2010 NIL 

U70100TN2020PLC134312 Emerald Haven 
Towers Limited 

Director 07/02/2020 NIL 

U70101TN2010PLC075027 TVS Housing 
Limited 

Director 12/08/2011 NIL 

U70109TN2017PTC116039 Emerald Haven 
Realty Developers 
(Paraniputhur) 
Private Limited 

Director 29/08/2017 NIL 

 



Date: 01-02-2022

To,
The Board of Directors
Kaynes Technology lndia Private Limited
23-25, Belagola, Food lndustrial Estate
Metagalli, P O,

Mysore KA 570016

Dear Sir/Madam,

5ub: Resignation from the posl of directorship ofthe company

l, Lakshmi Narayara Nutheti, residing at Flat No. 206/A4, Sneha Apartments, Godavari 8 ock,

National Games Village, Bengaluru South, Bengaluru, Karnataka, ndia - 560047 would like

to lnform that, due to personal and certa n other pre occupations, I am not able to continue

to hold office of directorshlp in the company. I do hereby tender my resiSnation from the

Directorship of the Company with immediate effect. Kindly accept this letter as my

resignation with imrnediate effect from the post of Director of the Company and relieve me

of my duties.

Kindly acknowledge the receipt of thls resignation letter and arrange to submit the

necessary forms with the office of the Registrar of Companies, to that effect.

Thanking You,

Regards,

DIN no:09393293
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OII
THE BOAIiD O[ DIRECTORS OT KAYNES TECHNOLOGY INDIA PRIVATE
LIMITED HELD ON FRIDAY, 22NI) OCTOER, 2021 AT ITS RECISTERED OFFICE
AT 23-25, BELAGOLA FOOD INDUSTRIAL ESTATE, METAGALLI PO, MYSORE,
KARNATAKA 570016

ACCEPTANCE OF RESIGNATION OF WHOLE TIME DIRECTOR

The Chairman inJormed the lloard that Mr. Satheesh Kumar Gopa Kumar (DlN:

03425296) has, owing to his personal reasons. tendcied his resignation from the

position of Whole Time Director with effect from 21st October, 2021. I-etter of

resignation receivcd from Mr. Satheesh Kumar GoPa Kumar was tabled at the meetinS.

The Board recorded its deeP appreciation for the contributions of Mr, Satheesh Kumar

Gopa Kumar as "Whole'I'ime Dircctor" during his employmcnt and also for the

siSnificant cont butions he has made and also for the valuable advises he made to the

Board from time to time.

The Chairman requested the Board to approve the same and pass the following

resolution:

RESOLVED THAT the rcsiSnation of Mr. Sathccsh Kumar Gopa Kumar (DIN:

03425296) from the directorshiP of the ComPany be and is hereby accePted with eflect

21st October, 2021.

RESOLVED FURTHER THAT the Board places on rccord their aPpreciation for thc

assistance and guidance provided by Mr. Satheesh Kumar Gopa Kumar during his

tenure as Whole Time l)irector of the ComPany.

RESOLVED FURTHER THAT any directorc of the Company be and is hereby

authorized to do all such acts and deeds as may be deemed necessary to Sive effect to

ihe above resolution.

//CEITTIFIED TRUE COPY//
Fol Kaynes Technology lndia Private Limited

1^.^lgq-*
Jairam Paravastu SamPath

Wholetime Director
DIN:08064368
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.OPY OF IHE RESOTUTION PASSED AT THE 
''4!!I]!!KAYNES TECIINOLOCV INDIA TIMIIED ('COMPANY"

RECISTEREO OFACE AI 23.25, BELAGOTA, FOOD INDU5IRIAT ESTATE

MVSORE KARNATA(A570016

iESOLVED TllAIpu6uant to the provison ofseclion 2 (19)and Secton 203 read wth ruLe

dld. rhere und€r and oiher aoonable provision (includi4 anv modilicaton or re

e^actment ther€of), it a^y, ofthe Companies Act,2013, read wnh Compailes (Appointment

and Remuneration of Msnaserla Peronnel) Rues,2014, the.onsent of lhe 8oa'd of

oirectots be and B hereby a..orded lo apponl Mr. iairam Paravaslu sampath, \dholeTim€

Dnector who pors.ss the requisite quaificato^ ar prcscribed underthe companie'5 (Rul€ 3

or th. (Appoi;tmenl and Remuneration oI ManaseriaL Pe6onnel) Rules, 2014 as a chef

Financ alolficer (cro)otthe companv and Kev ManaSeria Pereonne ((MP)ofth€ compa^v

wnh effedfiom Aori 03,2022 to perform lhe duti.s whch mav be a*lgned to him bvthe

RESOLVED fURITIER THAI subied to the pmvkion5 ol Section 201 oi the companles Act'

2013 and olher appLcable provGoni, ilanv, appointment ol Mr ia ram Pahvastu samparh'

Whol.Time Dreclor ar CFOand KeY ManaSeialPeBonnel((MP)oflhe companv effedive

^p 
r os, ?0r2, be a^d s herebv approved

. he shal have a such powe6 vened n hifl n accordance wth th€ companier Act'

2O1l as CFO ol the companv and stul dschaGe su'h turthq duties and

responsibilities o. Iunctions as mav be entrusted to h m, bv the board of d 
'edo6 

o'

the company, from time torime;

RESOLVED FURTHER TflAI DNECIOr

hereby severally authorn€d to fie
Ban8aor., xariacka a^d to do al

implem€ntthe above reso ut od3

and Company Secretary ot the Companv be and are

nece$ary eforms wilh lhe Re8htrar of Companies,

such acc. deeds, thiiss el.. as mav be requned to



KAYNES
TICHNOTOGY

COPY OF THE RESOTUTION PASSEO AT THE MEETING OI THE BOARD OF
(4IN[S TTCHNOLOGY INDIA LIMITED "COMPANY") HITD ON APRIT OS

2022, AT ITS RTGIsTERED OfFICE AT 23,25, BETAGO IOOD INDUsTRIAL ESTAIF
UIIAGATTIPO, MYSORE, XARNAIAXA 970 016

ACCTPIANCE OF RESIGNATIOI{ OF CHIEf FIITANCIALOFFICTR:

The Charnan inlormed the Board thal Mr. Vehkata Ramana Manapraaada, Chtef financiat
oificer owing to his percona reasons, has lendered his iesignarion, f.om the pojition of
Chiel financtal Officer with effect from Oa April, 2022. Lefier ot resignauon received from
M. Ve.ldtdnanala MdndpraSada *dsrabt.d ar rhe ne.rinS

Ihe Board recorded its deep appreciation tor the conribulions ot Mr. Venhta Rafiana
Manapragada as *ChiefFinancia 

Ofitce," durinB his emptoyment and ako for the signific.nt
contrbutioni he has made and aGo fo. rh€ vatuable advires he made io the Bo.rd irom

The Chairman requesled the Soard lo approve the same and pastthe toltowins resolut on:

R€SOIVED IIiAI rhe Bo.rd do hereby accept the resign.tion
MampraSada asChietFinan.ialOfficerotth.Cofrpanywirh effecl

REsOLVED FURIHEnTHATto record lhe appreciaiion ofBo.rd ior
Mr. venlata Ramana Manapragada durin8 his lenur. as ,,Chiet

of Mr. Venkara Ramana

the seNices r.ndered by
Finan.ial OIiicer" of the

RISOLVED FURTHTR THAT Directors and Company Se..etary ot lhe Company be and ar€
h€reby severally.uthorsed to file e form DtR,12 with the ReE strar ofComDant.s and to do
al such acts, d.eds and things as may be necessarVto sive efie.t lo this resotution.

// cERTrFrE0 lRUr COPY//
For (.ynesTe.hnology lndia Limh€d

. m r.oonerchr@hF6r6hndo4 n.

H,OaR.!d.On: *23,?5, E.ra!or.Fo.d rdBbdkoa, M€r.o.nipo. Mr!€ 570 016, rnd..



D41e: o8'a\'Ao27

Ramana Manapragada

Kaynes Technology lnd a Lmded

Sub Res gnaiion from lhe *ruie of lhe ompany

I would lke lo esign from lhe position of Chel F nancial Officer ol the company due

lo my persona reason I thank you for giving an oppo.tunrty lo work n ihe

organizalon and I requesl you lo consider this letler as my resignation letter and

rerieve and rerieve me rrom the s€ruices or ihe Company by l?a ol Aptil, 2022.

t"-
Ramana Manapraoada


